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Dear Sir / Madam, 

This is further to our letter dated April 13, 2022.  We have enclosed herewith Annexures I – III providing additional information pertaining to portfolio holdings 
& performance of schemes. There are no changes in the letter to unitholders sent earlier.

We are once again sending letter along with all the annexures as given below.

Best Regards, 

Axis Asset Management Company Ltd.

Date : April 13, 2022

Dear Sir / Madam, 

SUB.: MERGER OF AXIS CAPITAL BUILDER FUND – SERIES 1 INTO AXIS FLEXI CAP FUND (REFERRED AS “THE SCHEMES”) 

This is with reference to your investment in the Scheme(s) of Axis Mutual Fund. 

As you are aware that Axis Capital Builder Fund – Series 1 is a close ended equity scheme investing across Large Cap, Mid Cap, Small Cap Stocks and was 
launched on February 16, 2018 with a tenure of 1540 days from date of allotment. The Scheme is maturing on May 25, 2022. 

It is proposed to merge Axis Capital Builder Fund – Series 1 (‘Merging Scheme’) with Axis Flexi Cap Fund (‘Surviving Scheme’). 

Rationale for merger:

Axis Capital Builder Fund – Series 1 is a close ended equity scheme investing across large cap, mid cap, small cap stocks. The portfolio has been built utilizing a 
bottom-up stock selection process, focusing on appreciation potential of individual stocks from a fundamental perspective. The proposed merger with Axis 
Flexi Cap Fund is in keeping with the similar investments strategy and stock selection process. The merger is proposed with a view to provide investors a 
continuation of their equity investments with the added liquidity advantage of an open ended scheme. 

Axis Flexi Cap Fund seeks to invest in high conviction ideas with improved risk-adjusted return characteristics. The fund manager looks for stocks that are 
expected to report faster growth relative to the benchmark without a market cap bias. The fund as such is sector agnostic and focuses on a bottom up approach 
to invest in stocks that are at an inflection point such as market share gain, industry consolidation, sunrise industries, improved management focus and capital 
allocation or regulatory & policy changes.

With Covid behind us and a gradual opening of the economy, we remain positive on equity markets. Our portfolio companies, today encompass a cross section 
of growth ideas ideally suited to benefit from gaps left by weaker incumbents and capture opportunities. The core portion of our portfolio consists of companies 
that emphasize quality which we continue to hold on to. The hallmark of our investment philosophy is the endeavour to identify consistent long term growth 
and the Axis Flexi Cap Fund portfolio is positioned accordingly.

The merger will not result in the emergence of any new scheme as Axis Capital Builder Fund – Series 1 will be merged in the Surviving Scheme, viz. Axis Flexi Cap 
Fund. The tenure of the Merging Scheme is 1540 days from allotment date. Post-merger, the investments under the Surviving Scheme will be in accordance with 
the investment objective and asset allocation of the Surviving Scheme. 

As an investor in the Scheme(s), we would like to share with you the changes so that you can take an appropriate and informed decision.

These changes will be effective from closure of business hours on 25-05-2022 (“Effective Date”).

The features of the Axis Capital Builder Fund – Series 1 and Axis Flexi Cap Fund are stated below for easy reference of the investors:

Axis Capital Builder Fund – Series 1 (1540 Days) 
(‘Merging Scheme’)

Sr. 
No.

Axis FLEXI CAP Fund (‘Surviving Scheme’) 
(Effective from closure of business hours on May 25, 2022) 

Type of Scheme: 
A close ended equity scheme investing across Large Cap, Mid Cap, Small 
Cap Stocks.

1 Type of Scheme: 
An open ended dynamic equity scheme investing across large cap, mid cap, 
small cap stocks.

Investment Objective: 
The Scheme aims to generate income and long term capital appreciation 
by investing in a diversified portfolio of equity & equity related 
instruments across market capitalisation. However, there is no assurance 
or guarantee that the investment objective of the Scheme will be 
achieved. The Scheme does not assure or guarantee any returns.

2 Investment Objective: 
To generate long term capital appreciation by investing in a dynamic mix of 
equity and equity related instruments across market capitalizations. 
However, there is no assurance or guarantee that the investment 
objective of the Scheme will be achieved.

3 Product Labelling: 

This product is suitable for investors who are seeking*:

• Capital appreciation over long term.

• Investment in a diversified portfolio of predominantly equity and 
equity related instruments across market capitalisation.

*Investors should consult their financial advisers if in doubt about 
whether the product is suitable for them.

Product Riskometer Benchmark

Product Labelling: 

This product is suitable for investors who are seeking*:

• Capital appreciation over medium to long term.

• Investment in a dynamic mix of equity and equity related instruments 
across market capitalization.

*Investors should consult their financial advisers if in doubt about 
whether the product is suitable for them.

Product Riskometer Benchmark
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Axis Capital Builder Fund – Series 1 (1540 Days) 
(‘Merging Scheme’)

Sr. 
No.

Axis FLEXI CAP Fund (‘Surviving Scheme’) 
(Effective from closure of business hours on May 25, 2022) 

Asset Allocation: 4

Instruments

Normal allocations 
(% of total assets) Risk Profile

High/ Medium/ 
Low Min Max

Equity and Equity Related  80  100  High
#Instruments  

Debt and Money Market  0  20  Low to 
#Instruments*    Medium

#Including derivatives instruments to the extent of 50% of the Net Assets 
as permitted by SEBI Regulations from time to time.

The Scheme may also use derivatives for such purposes as maybe 
permitted by the Regulations, including for the purpose of hedging and 
portfolio balancing, based on the opportunities available and subject to 
guidelines issued by SEBI from time to time. The Scheme may also use 
fixed income derivative instruments subject to the guidelines as maybe 
issued by SEBI and RBI and for such purposes as maybe permitted from 
time to time. 

*Investment in Securitized debt (excluding foreign securitized debt), if 
undertaken, would not exceed 20% of the net assets of the Scheme. 

The cumulative gross exposure through equity, debt and derivative 
positions shall not exceed 100% of the net assets of the scheme. 

The Scheme shall adhere to the following limits should it engage in Stock 
Lending: 

1. Not more than 20% of the net assets of the Scheme can generally be 
deployed in Stock Lending. 

2. Not more than 5% of the net assets of the Scheme can generally be 
deployed in Stock Lending to any single counter party. 

The Scheme may engage in short selling of securities in accordance with 
the framework relating to short selling and securities lending and 
borrowing specified by SEBI. 

The Scheme may undertake repo transactions in corporate debt securities 
in accordance with the directions issued by RBI and SEBI from time to 
time. Such investment shall be made subject to the guidelines which may 
be prescribed by the Board of Directors of the Asset Management 
Company and Trustee Company. 

Pending deployment of the funds in securities in terms of investment 
objective of the Scheme, the AMC may park the funds of the Scheme in 
short term deposits of the Scheduled Commercial Banks, subject to the 
guidelines issued by SEBI vide its circular dated April 16, 2007, as may be 
amended from time to time. 

The Scheme shall not invest in Credit Default Swaps and Foreign 
Securities.

The Scheme retains the flexibility to invest across all the securities in the 
equity, debt and Money Markets Instruments and mutual fund units. The 
portfolio may hold cash depending on the market condition. 

The Scheme will invest in debt and money market instruments, which 
mature on or before the maturity of the Scheme. 

The Scheme may have higher allocation towards cash or cash equivalents 
immediately post NFO closure or towards the maturity of the Scheme.

Subject to the Regulations, the asset allocation pattern indicated above 
may change from time to time, keeping in view market conditions, market 
opportunities, applicable regulations and political and economic factors. 
These proportions can vary substantially depending upon the perception 
of the fund manager; the intention being at all times to seek to protect the 
interests of the Unit holders. Such changes in the investment pattern will 
be for short term and for defensive considerations only. In the event of 
deviations, the fund manager will carry out rebalancing within 30 Days. 
Where the portfolio is not rebalanced within 30 Days, justification for the 
same shall be placed before the Investment Review Committee and 
reasons for the same shall be recorded in writing. The Investment Review 
committee shall then decide on the course of action. However, at all times 
the portfolio will adhere to the overall investment objectives of the 
Scheme.

$The Scheme shall invest in equity and equity related instruments of 
companies across market capitalization.
# Including derivatives instruments to the extent of 50% of the Net Assets 
as permitted by SEBI Regulations from time to time. The Scheme may use 
derivatives for such purposes as maybe permitted by the Regulations, 
including for the purpose of hedging and portfolio balancing, based on the 
opportunities available and subject to guidelines issued by SEBI from time 
to time. The Scheme may also use fixed income derivative instruments 
subject to the guidelines as maybe issued by SEBI and RBI and for such 
purposes as maybe permitted from time to time.

*Investment in Securitized debt (excluding foreign securitized debt), if 
undertaken, would not exceed 20% of the net assets of the Scheme.

The cumulative gross exposure through equity, debt, units issued by REITs 
& InvITs and derivative positions shall not exceed 100% of the net assets of 
the Scheme in accordance with SEBI circular no. Cir/MD/DF/11/2010 
dated August 18, 2010 as amended from time to time.

Foreign Securities

The Scheme may seek investment opportunities in foreign securities 
including ADRs / GDRs / Foreign equity and debt securities subject to the 
Regulations. Such investment shall not exceed 50% of the net assets of the 
Scheme.

The Scheme shall not invest in foreign securitized debt and Credit Default 
Swaps. The Scheme may engage in Short Selling of securities in 
accordance with the framework relating to Short Selling and securities 
lending and borrowing specified by SEBI.

The Scheme may undertake repo transactions in corporate debt securities 
in accordance with the directions issued by RBI and SEBI from time to 
time. Such investment shall be made subject to the guidelines which may 
be prescribed by the Board of Directors of the Asset Management 
Company and Trustee Company.

The Scheme retains the flexibility to invest across all the securities in the 
equity, debt and Money Markets Instruments and mutual fund units. The 
portfolio may hold cash depending on the market condition. 

Stock Lending

The Scheme shall adhere to the following limits should it engage in Stock 
Lending:

1. Not more than 20% of the net assets of the Scheme can generally be 
deployed in Stock Lending.

2. Not more than 5% of the net assets of the Scheme can generally be 
deployed in Stock Lending to any single counter party (as may be 
applicable).

Credit Enhancement / Structured Obligations:

The scheme will invest in debt instruments having structured obligations / 
credit enhancement as per limit prescribed by SEBI and as amended from 
time to time.

Debt instruments having Special Features 

The Scheme shall invest in debt instruments with special features viz. 
subordination to equity (absorbs losses before equity capital) and /or 
convertible to equity upon trigger of a pre-specified event for loss 
absorption referred in SEBI circular March 10, 2021. The Scheme shall not 
invest more than 10% of its NAV of the debt portfolio of the scheme in such 
instruments and not more than 5% of its NAV of the debt portfolio of the 
Scheme in such instruments issued by a single issuer or within such limits as 
may be revised by SEBI from time to time.

Pending deployment of the funds in securities in terms of investment 
objective of the Scheme, the AMC may park the funds of the Scheme in 
short term deposits of the Scheduled Commercial Banks, subject to the 
guidelines issued by SEBI from time to time.

Asset Allocation: 

Instruments

Normal allocations 
(% of total assets) Risk Profile

High/ Medium/ 
Low Min Max

Equity and Equity Related  65 100 High
#$Instruments  

Debt and Money Market  0 35 Low to 
Instruments*   Medium 

Units issued by REITs & InvITs 0 10 Medium to 
   High
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E.   WHAT  ARE  THE  INVESTMENT  STRATEGIES:

The Scheme aims to provide long term capital growth by investing in a 
well-diversified portfolio of equity and equity related securities across 
market capitalisation and sectors.

Equity portfolio will be run as a diversified portfolio without any 
capitalization bias. The portfolio will be built utilizing a bottom-up stock 
selection process, focusing on appreciation potential of individual stocks 
from a fundamental perspective. The AMC employs a "Fair value" based 
research process to analyze the appreciation potential of each stock in its 
universe (Fair value is a measure of the intrinsic worth of a company).

The universe of stocks is carefully selected to include companies having a 
robust business models and enjoying sustainable competitive advantages 
as compared to their competitors.

The Scheme by utilizing a holistic risk management strategy will endeavor 
to manage risks associated with investing in equity markets. The Scheme 
has identified the following risks and designed risk management 
strategies, which are embedded in the investment process to manage 
these risks 

i. Quality Risk - Risk of investing in unsustainable / weak companies. 

ii. Price Risk - Risk of overpaying for a company 

iii. Liquidity Risk - High Impact cost of entry and exit 

iv. Volatility Risk - Volatility in price due to company or portfolio specific 
factors 

v. Event Risk - Price risk due to a company / sector specific or market 
event

5 E.   WHAT  ARE  THE  INVESTMENT  STRATEGIES:

The Scheme aims to generate long term capital appreciation by investing 
in a dynamic mix of equity and equity related instruments across market 
capitalizations. 

The Scheme will target undervalued companies that offer opportunities 
to generate superior capital gains from a medium-to-long term 
perspective. 

An indicative set of companies which can offer such potential include – 
companies whose growth potential is not fully priced by the market, 
quality companies that are going through near term challenges but with 
strong long term potential, companies trading at a steep discount to their 
fair value. 

The portfolio will be built utilising a bottom-up stock selection process, 
focusing on appreciation potential of individual stocks from a 
fundamental perspective. The AMC employs a "Fair value" based research 
process to analyse the appreciation potential of each stock in its universe 
(Fair value is a measure of the intrinsic worth of a company). The universe 
of stocks is carefully selected to include companies having a robust 
business models and enjoying sustainable competitive advantages as 
compared to their competitors.

The scheme by utilising a holistic risk management strategy will 
endeavour to manage risks associated with investing in equity markets. 
The scheme has identified the following risks and designed risk 
management strategies, which are embedded in the investment process 
to manage these risks

i. Quality Risk - Risk of investing in unsustainable / weak companies.

ii. Price Risk - Risk of overpaying for a company

iii. Liquidity Risk - High Impact cost of entry and exit

iv. Concentration risk - Invest across the market capitalization spectrum 
and industries/ sectors

v. Volatility Risk - Volatility in price due to company or portfolio specific 
factors

vi. Event Risk - Price risk due to a company / sector specific or market 
event

Benchmark

Nifty 500 TRI 

Benchmark

Nifty 500 TRI 

Plans / Options under the Scheme

• Axis Capital Builder Fund – Series 1 (1540 Days) - Regular Plan – 
Growth Option

• Axis Capital Builder Fund – Series 1 (1540 Days) - Direct Plan  – 
Growth Option

• Axis Capital Builder Fund – Series 1 (1540 Days) - Regular Plan – 
IDCW payout Option

• Axis Capital Builder Fund – Series 1 (1540 Days) - Direct Plan – IDCW 
payout Option

Plans / Options under the Scheme

• Axis Flexi Cap Fund – Regular Plan – Growth Option

• Axis Flexi Cap Fund – Regular Plan – IDCW*

• Axis Flexi Cap Fund – Direct Plan – Growth Option

• Axis Flexi Cap Fund – Direct Plan - IDCW*

Axis Capital Builder Fund – Series 1 (1540 Days) 
(‘Merging Scheme’)

Sr. 
No.

Axis FLEXI CAP Fund (‘Surviving Scheme’) 
(Effective from closure of business hours on May 25, 2022) 

Exit Load under the Scheme

Not Applicable

Exit Load under the Scheme

• If redeemed / switched-out within 12 months from the date of 
allotment: 

 • For 10% of investments: NIL

 • For remaining investments: 1%

• If redeemed / switched-out after 12 months from the date of 
allotment: NIL

Name of the Fund Manager

Mr. Anupam Tiwari and Mr. Ashish Naik 

Name of the Fund Manager

Mr. Shreyash Devalkar and Mr. Hitesh Das (for Foreign Securities)

Total Expense Ratio (TER)

The AMC has estimated that upto 1.25% of the daily net assets of the 
Scheme will be charged to the Scheme as expenses.

TER as on March 31, 2022:

Regular Plan – 1.33%**

Direct Plan – 0.59%**

Total Expense Ratio (TER)

The recurring expenses of the Scheme (including the Investment 
Management and Advisory Fees) shall be as per the limits prescribed 
under the SEBI (MF) Regulations. These are as follows:

Assets under management Slab (In ̀  crore)

On the first ̀  500 crores of the daily net assets 2.25%

On the next ̀  250 crores of the daily net assets 2.00%

On the next ̀  1250 crores of the daily net assets 1.75%

On the next ̀  3000 crores of the daily net assets 1.60%

On the next ̀  5000 crores of the daily net assets 1.50%

Total expense 
ratio limits
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*IDCW – Income Distribution cum Capital Withdrawal

**Includes Total Expense Ratio permissible under regulation 52(6)(c), Additional expenses under Regulation 52(6A)(c) and Additional expenses for gross new 
inflows from specified cities under Regulation 52(6A)(b) (wherever applicable) and includes GST on Investment Management fees.

ADDITIONAL DISCLOSURES :

A. REIT & InvITs

 Risk Factors associated with Investments in REITs and InvITS

 Price-Risk or Interest-Rate Risk: REITs & InvITs run price-risk or interest-rate risk. Generally, when interest rates rise, prices of existing securities fall and 
when interest rates drop, such prices increase. The extent of fall or rise in the prices is a function of the existing coupon, days to maturity and the increase or 
decrease in the level of interest rates. 

 Credit Risk: In simple terms this risk means that the issuer of a debenture/ bond or a money market instrument may default on interest payment or even in 
paying back the principal amount on maturity. REITs & InvITs are likely to have volatile cash flows as the repayment dates would not necessarily be pre 
scheduled. 

 Liquidity or Marketability Risk: This refers to the ease with which a security can be sold at or near to its valuation yield-to-maturity (YTM). The primary 
measure of liquidity risk is the spread between the bid price and the offer price quoted by a dealer. As these products are new to the market they are likely to 
be exposed to liquidity risk. 

 Reinvestment Risk: Investments in REITs & InvITs may carry reinvestment risk as interest rates prevailing on the interest or maturity due dates may differ 
from the original coupon of the bond. Consequently, the proceeds may get invested at a lower rate. 

 Risk of lower than expected distributions: The distributions by the REIT or InvIT will be based on the net cash flows available for distribution. The amount 
of cash available for distribution principally depends upon the amount of cash that the REIT/ InvITs receives as dividends or the interest and principal 
payments from portfolio assets. 

 The above are some of the common risks associated with investments in REITs & InvITs. There can be no assurance that investment objectives will be 
achieved, or that there will be no loss of capital. Investment results may vary substantially on a monthly, quarterly or annual basis.

B. Debt instruments with special features referred in SEBI circular March 10, 2021

 1. Risk Factor associated with investing in Tier I and Tier II Bonds: 

  Tier I and Tier II Bonds are unsecured and the RBI prescribes certain restrictions in relation to the terms of these Bonds: 

  Tier I and Tier II bonds are unsecured in nature. The claims of the Bondholders shall (i) be subordinated to the claims of all depositors and general 
creditors of the Bank; (ii) neither be secured nor covered by any guarantee of the Issuer or its related entity or other arrangement that legally or 
economically enhances the seniority of the claim vis-a-vis creditors of the Bank; (iii) Unless the terms of any subsequent issuance of bonds/debentures 
by the Bank specifies that the claims of such subsequent bond holders are senior or subordinate to the Bonds issued under the Disclosure Document or 
unless the RBI specifies otherwise in its guidelines, the claims of the Bondholders shall be pari passu with claims of holders of such subsequent 
debentures/bond issuances of the Bank; (iv) rank pari passu without preference amongst themselves and other subordinated debt eligible for inclusion 
in Tier 1 / Tier 2 Capital as the case may be. The Bonds are not redeemable at the option of the Bondholders or without the prior consent of RBI.

  The Bonds (including all claims, demands on the Bonds and interest thereon, whether accrued or contingent) are issued subject to loss absorbency 
features applicable for non-equity capital instruments issued in terms of Basel III Guidelines including in compliance with the requirements of Annex 5 
thereof and are subject to certain loss absorbency features as described in bond prospectus and required of Tier 1 / Tier 2 instruments at the Point of 
Non Viability as provided for in Annex 16 of the aforesaid Basel III Guidelines as amended from time to time. 

  The Bonds are essentially non-equity regulatory instruments, forming part of a Bank's capital, governed by Reserve Bank of India (RBI) guidelines and 
issued under the issuance and listing framework given under Chapter VI of the SEBI (Issue and Listing of Non-Convertible Redeemable Preference 
Shares) Regulations, 2013 (“NCRPS Regulations”). These instruments have certain unique features which, inter-alia, grant the issuer (i.e. banks, in 
consultation with RBI) a discretion in terms of writing down the principal / interest, to skip interest payments, to make an early recall etc. without 
commensurate right for investors to legal recourse, even if such actions of the issuer might result in potential loss to investors. Payment of coupon on 
the Bonds is subject to the terms of Information Memorandum, including Coupon Discretion, Dividend Stopper Clause, Loss Absorption as contained 
in the Information Memorandum. The Bonds are subject to loss absorption features as per the guidelines prescribed by RBI.

  There may be no active market for the Bonds on the platform of the Stock Exchanges. As a result, the liquidity and market prices of the Bonds may fail to 
develop and may accordingly be adversely affected:

  There is no assurance that a trading market for the Bonds will exist and no assurance as to the liquidity of any trading market. Although an application 
will be made to list the Bonds on the NSE and/or BSE, there can be no assurance that an active market for the Bonds will develop, and if such a market 
were to develop, there is no obligation on the issuer to maintain such a market. The liquidity and market prices of the Bonds can be expected to vary with 
changes in market and economic conditions, financial condition and prospects and other factors that generally influence market price of such 
instruments. Such fluctuations may significantly affect the liquidity and market price of the Bonds, which may trade at a discount to the price at which 
one purchases these Bonds. 

  Issuer is not required to and will not create or maintain a Debenture Redemption Reserve (DRR) for the Bonds issued under this Disclosure Document: 

  As per the Companies (Share Capital and Debentures) Rules, 2014, as amended, no Debenture Redemption Reserve is required to be created by 
Banking Companies issuing debentures. 

  There is no assurance that the Tier I / Tier II bonds will not be downgraded: 

  The Rating agencies, which rate the Bonds, have a slightly different rating methodology for Tier I and Tier II bonds. In the event of deterioration of the 
financial health of the Issuer or due to other reasons, the rating of the Bonds may be downgraded whilst the ratings of other bonds issued by the issuer 
may remain constant. In such a scenario, for Tier I and Tier II Bond holders may incur losses on their investment.

Axis Capital Builder Fund – Series 1 (1540 Days) 
(‘Merging Scheme’)

Sr. 
No.

Axis FLEXI CAP Fund (‘Surviving Scheme’) 
(Effective from closure of business hours on May 25, 2022) 

5 Total Expense Ratio (TER) (Contd.) Total Expense Ratio (TER) (Contd.)

Assets under management Slab (In ̀  crore) Total expense 
ratio limits

On the next ` 40,000 crores of the daily net assets Total expense 
 ratio reduction 
 of 0.05% for 
 every increase  
 of ` 5,000 
 crores of 
 daily net assets 
 or part thereof. 

On the balance of the assets 1.05%

TER as on March 31, 2022:

Regular Plan – 1.72%**

Direct Plan – 0.57%**



-5-

2. Provisions related to Creation of Segregated Portfolio with respect to debt instruments with special features referred in SEBI circular March 10, 2021:

 Credit event: For debt instruments having special features

 In case, of the Scheme having investments in debt instruments with special features viz. subordination to equity (absorbs losses before equity capital) and 
/or convertible to equity upon trigger of a pre-specified event for loss absorption referred in SEBI circular March 10, 2021, the trigger date shall be 
considered as follows:

 • If the said instrument is to be written off or converted to equity pursuant to any proposal, the date of said proposal may be treated as the trigger date. 

 • If the said instruments are written off or converted to equity without proposal, the date of write off or conversion of debt instrument to equity may be 
treated as the trigger date.

 Valuation: Notwithstanding the decision to segregate the debt and money market instrument, the valuation shall take into account the credit event and the 
portfolio shall be valued based on the principles of fair valuation (i.e. realizable value of the assets) in terms of the relevant provisions of SEBI (Mutual 
Funds) Regulations, 1996 and circular(s) issued thereunder.

 Further, for valuation of debt instruments having special features referred in SEBI circular March 10, 2021, the financial stress of the issuer and the 
capabilities of issuer to repay the dues/borrowings shall be reflected in the valuation of the securities from the trigger date onwards.

3. Investment Restrictions applicable to debt instruments with special features referred in SEBI circular March 10, 2021

 In terms of requirement of SEBI circular ref. no. SEBI/HO/IMD/DF4/CIR/P/2021/032 dated March 10, 2021 prescribing norms for investments in debt 
instruments with special features viz. subordination to equity (absorbs losses before equity capital) and /or convertible to equity upon trigger of a pre-
specified event for loss absorption (Additional Tier I bonds and Tier 2 bonds issued under Basel III framework are some instruments which may have above 
referred special features), the following limit shall be applicable: 

 a) No Mutual Fund under all its schemes shall own more than 10% of such instruments issued by a single issuer. 

 b) The scheme shall not invest – 

  i. more than 10% of its NAV of the debt portfolio of the scheme in such instruments; and 

  ii. more than 5% of its NAV of the debt portfolio of the scheme in such instruments issued by a single issuer. 

 The above investment limit for a mutual fund scheme shall be within the overall limit for debt instruments issued by a single issuer.

 Consequences of Merger:

 • Consequent to aforesaid merger, there will be no change in the name or other attributes of the Surviving Scheme and accordingly, interest of 
unitholders of Surviving Scheme are not adversely a�ected. The investment objective, asset allocation, investment pattern, annual scheme recurring 
expenses and all other provisions as contained in the Scheme Information Document of the Surviving Scheme will remain unchanged post the merger. 
Thus, no new scheme will come into existence as a result of the aforesaid merger.

 • On the effective date of the merger of schemes, the unit holders of Merging Scheme as at the close of business hours, who has provided their consent 
for merger, will be allotted units under the corresponding option of the Surviving Scheme at the last available applicable Net Asset Value (“NAV”) on the 
effective date.

  Provided that, where units are held without distributor code in the Option /Plan of the Merging Scheme, such Unit holders will be allotted 
corresponding units in the Direct Option / Plan of the respective Merged Scheme. In case of any pledge / lien / other encumbrance marked on any units 
in the Merging Options, the same shall be marked on the corresponding number of units allotted in the respective Merged scheme.

 • A fresh account statement reflecting the new units allotted under the Merged Scheme, will be sent by the Fund to the Unit holders of the Merging 
Scheme. Upon allotment of units in the Merged Scheme, all provisions under the Merged Scheme will apply. However, the period of holding for the 
purpose of exit load, if any, will be computed from the date of allotment of corresponding original units in the Merging Scheme.

 Impact of the Merger with respect to allocation of units to the unitholders of the Merging Scheme:

 • On the effective date of the merger of schemes,- the Merging Scheme will cease to exist and the unit holders of Merging Scheme as at the close of 
business hours will be allotted units under the corresponding option of the Surviving Scheme at the last available applicable Net Asset Value (“NAV”) on 
the effective date. For example:

 Scheme Particulars Regular Growth Direct Growth

 Axis Capital Builder Fund - Series 1 (Merging Scheme) No. of Units (a) 10,000 5,000

   NAV per unit as on 31st March 2022  (b) 15.65          16.27 

   Net Asset value ( c ) = (a*b)         1,56,500.00   81,350.00 

 Axis Flexi Cap Fund (Surviving Scheme) NAV per unit as on 31st March 2022  (d)         18.52          19.74 

   Units to be allotted ( e ) = (c/d)      8,450.32     4,121.07 

 The above details are for illustration purpose only.

 Plan/option wise allocation of units will be as follows:

 Holding in Plan and option under the Merging Scheme Allocation in Plan and option under the Surviving Scheme

 Axis Capital Builder Fund – Series 1 – Regular Plan – Growth Option Axis Flexi Cap Fund – Regular Plan – Growth Option

 Axis Capital Builder Fund – Series 1 – Direct Plan – Growth Option Axis Flexi Cap Fund – Direct Plan – Growth Option

 Axis Capital Builder Fund – Series 1 – Regular Plan – IDCW Payout Axis Flexi Cap Fund – Regular Plan – IDCW Payout

 Axis Capital Builder Fund – Series 1 – Direct Plan – IDCW Payout Axis Flexi Cap Fund – Direct Plan – ICW Payout

 • Percentage of total exposure to securities classified as below investment grade or default and total illiquid assets in the Merging Scheme and the 
Surviving Scheme: Amount of illiquid assets - NIL and percentage of illiquid assets – Nil as on March 31,2022.

 • Tax impact on consolidation of Schemes:

  The following provisions would apply in case of consolidation of mutual fund schemes.

  As per section 47(xviii) of Income Tax Act, 1961 (the Act), any transfer of units held by the investor in the consolidating scheme of the mutual fund in 
consideration of allotment of units in the consolidated scheme, shall not to be regarded as a taxable transfer, provided that the consolidation is of two 
or more schemes of an equity oriented fund or two or more schemes of a fund other than equity oriented fund. 

  Further, as per section 49(2AD) of the Act, the cost of acquisition of units in the consolidated scheme shall be deemed to be the cost of acquisition of the 
units in the consolidating scheme. Also, as per section 2(42A) of the Act, the period of holding of the units in the consolidated scheme shall include the 
period of holding of the units in the consolidating scheme. 

  ‘Consolidating scheme’ has been defined under section 47(xviii) of the Act as the scheme of a Mutual Fund which merges under the process of 
consolidation of the schemes of mutual fund in accordance with the SEBI (Mutual Funds) Regulations, 1996. ‘Consolidated scheme’ has been defined as 
the scheme with which the consolidating scheme merges or which is formed as a result of such merger.

 • Unclaimed IDCW and redemptions

  In view of the decision to transfer the balance remaining unclaimed on account of IDCW in the accounts from Axis Capital Builder Fund – Series 1 to 
Axis Flexi Cap Fund, set out are the details of the unclaimed IDCW and redemption amounts in Axis Capital Builder Fund – Series 1 and Axis Flexi Cap 
Fund as on March 31, 2022.

  Name of the Scheme Unclaimed IDCW (`) Unclaimed Redemption (`)

  Axis Capital Builder Fund – Series 1 Nil   Nil 

  Axis Flexi Cap Fund 20,83,173.06 1,16,14,353.87
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 The request for reissue/ revalidation of instruments towards unclaimed redemption / IDCW should be made by the unit holder to the registrar to the 
schemes of Axis Mutual Fund, or to the nearest branch of the AMC.

 The latest portfolios of Merging Scheme and Surviving Scheme are given in Annexure I & II respectively. For further details on both Merging and Surviving 
Schemes, Unitholders are requested to refer Scheme Information Document and Key Information Memorandum which is available on our website 
www.axismf.com

 For Performance of Merging Scheme and Surviving Scheme please refer Annexure III.

Exit option to the Unit holders of Surviving Scheme:

Merger of Scheme is considered as a change in the fundamental attributes of the Scheme as per circular no. SEBI/MFD/Cir No. 05/12031/03 dated June 23, 
2003 issued by SEBI necessitating compliance with the requirements as per Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996 (“MF 
Regulations”). As per Regulation 18(15A) of the MF Regulations, change in fundamental attributes can be carried out only after the unit holders of the Scheme 
have been informed of the change via written communication and an option to exit the Scheme within a period of 30 days at the prevailing NAV without any exit 
load is provided to them. 

The Board of Directors of Axis Asset Management Company Ltd. (“AMC”) and Axis Mutual Fund Trustee Ltd. (“AMFT”) have approved the proposal contained in 
this letter on  December 7, 2021 and December 8, 2021 respectively. SEBI has also vide its letter dated April 6, 2022 provided it’s no objection to the above 
changes in the SID & KIM of the Schemes. 

In accordance with Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996, all the existing unit holders under the Scheme are given an option to exit 
the Scheme at the applicable Net Asset Value without any exit load on such redemption. This option is valid for a period of 30 days. The above change in the 
fundamental attribute of the Scheme is effective from May 25, 2022 

Notice detailing the proposed changes to the Scheme has also been / is being published in Financial Express (English daily newspaper having nationwide 
circulation) and Nav Shakti (Marathi newspaper) for the benefit of the Unit holders. 

If a Unit holder has no objection to the above proposal, no action needs to be taken by him and it would be deemed that such Unit holder has consented to the 
above proposal.  

In case the Unit holder of Surviving Scheme does not agree to the same, he has the option to redeem/ switch-out units held by them under the Scheme by filling 
out the redemption/switch-out transaction slip and submitting the same to any of the Official Points of Acceptance/Investor Service Centres of Fund or the 
Registrar and Transfer Agents of the Fund viz. KFin Technologies Pvt. Ltd. between April 25, 2022 to May 25, 2022. Alternatively, Unit hoIders may submit 
redemption/ switch-out request through other modes of redemption/ switch-out specified in SID of the Scheme. The unitholder who do not exercise the exit 
option by 3.00 p.m. on May 25, 2022, would be deemed to have consented to the proposed modification. If the units are held in dematerialized form, investors 
may submit redemption request to their Depository Participant. The unitholder who do not exercise the exit option by 3.00 p.m. on May 25, 2022, would be 
deemed to have consented to the proposed modification.   Unit holders are requested to note that the offer to exit is purely optional and not compulsory. All the 
valid application for redemptions/switch-outs received under the Scheme shall be processed at applicable NAV, without payment of exit load. The AMC shall 
dispatch the redemption proceeds within 10 Business Days from the date of receipt of valid redemption request from the Unit holder. 

Further, the option to exit the Scheme is available to all Unit holders except for Unit holders: 

1. who have pledged their units, unless they procure release of their pledges before exercising their exit option. 

2. whose units are marked under lien/injunction in accordance with the instructions of any Court of Law/Income Tax Authority/other Regulatory Authority 
unless they get the vacation order before exercising their exit option. 

Unit holders should ensure that any change in address or bank mandate are updated in the Fund’s records before exercising the exit option. 

Existing Unit holders for the units held by them as on April 13, 2022 will be eligible for the exit without any exit load by redeeming the units. For any further 
assistance/clarification, Unit holders may contact any of our Investor Service Centres. 

Redemption/switch-out of units from the Scheme, during the exit period, may entail capital gain/loss in the hands of the Unit Holder. Similarly, in case of NRI 
investors, TDS shall be deducted in accordance with the applicable Tax laws, upon exercise of exit option by the Unit Holder and the same would be required to 
be borne by such investor only. In view of individual nature of tax implications, unitholders are advised to consult their tax advisors. The redemption / switch-out 
of units from the Scheme are liable for deduction of Securities Transaction Tax (STT), wherever applicable; however, such STT shall be borne by AMC and will not 
be borne by the investor.  

Consent of Unitholders of Merging Scheme: 

In case, Unitholders of Merging Scheme are in agreement with the proposed merger, then they are required to fill the consent letter / provide consent (either by 
signing / emailing / any other mode as informed by Axis AMC) as per format enclosed in the letter to unitholders and made available on website and submit the 
same between April 25, 2022 to May 25, 2022 latest by 3.00 p.m. on closure of business hours at the nearest Investor Service Centre of Axis Asset Management 
Company Ltd. or of Kfin Technologies Private Limited, or any other mode’s made available by Axis AMC.

In case unitholder who are not in agreement with the aforesaid merger, no action is required from unitholder(s) end. In such case the investment held under the 
Merging Scheme shall be redeemed at applicable NAV on the maturity date and the redemption proceeds shall be remitted/ dispatched to Unitholders of the 
Merging Scheme within 10 (ten) working days from the effective date mentioned in above table. If the units are held in dematerialized form, the unitholders are 
requested to contact their Depository participant.

Unitholders who have pledged or encumbered their units will not have the option to provide consent unless they procure a release of their pledges / 
encumbrances.

Communication to Unitholders of Merging Scheme & Surviving Scheme:

Written communication is being sent to the all existing unitholders of Merging Scheme & Surviving Scheme informing the existing Unit holders details about the 
merger including, basis of allocation of Units into Surviving Scheme, tax implication, financial information and features of the Scheme etc. In case any existing 
Unit holder has not received the Letter, they are advised to contact any of the Investor Service Centres of Axis AMC.

For any assistance/clarification, Unit holders may contact any of our Investor Service Centres. 

We thank you for your investments with Axis Mutual Fund. 

Yours truly, 

Sd/-

Chandresh Kumar Nigam  

Managing Director & Chief Executive Officer 

Place : Mumbai 

Date :  April 13, 2022

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability restricted to ̀  1 
Lakh). Trustee: Axis Mutual Fund Trustee Ltd. Investment Manager: Axis Asset Management Co. Ltd. (the AMC). Risk factors: The sponsor is not liable or 
responsible for any loss or shortfall resulting from the operation of the schemes. Mutual Fund Investments are subject to market risks, read all scheme related 
documents carefully.
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Portfolio Holding Statement of Axis Capital Builder Fund - Series 1 (1540 days) (Merging Scheme) as on March 31, 2022.

Annexure I

% to Net
 Assets

Market/Fair Value 
(` in Lakhs)

QuantityIndustry / RatingISINName of the Instrument

Equity & Equity related     

(a) Listed / awaiting listing on Stock Exchanges     

 Bajaj Finance Limited INE296A01024 Finance 78,800 5,720.84 8.27%

 ICICI Bank Limited INE090A01021 Banks 600,000 4,381.80 6.33%

 Tata Consultancy Services Limited INE467B01029 Software 94,214 3,523.56 5.09%

 Astral Limited INE006I01046 Industrial Products 170,049 3,440.01 4.97%

 Infosys Limited INE009A01021 Software 178,575 3,405.16 4.92%

 Reliance Industries Limited INE002A01018 Petroleum Products 123,666 3,258.29 4.71%

 HDFC Bank Limited INE040A01034 Banks 216,000 3,175.96 4.59%

 Avenue Supermarts Limited INE192R01011 Retailing 76,565 3,065.16 4.43%

 Divi's Laboratories Limited INE361B01024 Pharmaceuticals 60,000 2,641.23 3.82%

 Housing Development Finance Corporation Ltd INE001A01036 Finance 108,055 2,582.95 3.73%

 PI Industries Limited INE603J01030 Pesticides 90,507 2,551.98 3.69%

 Supreme Industries Limited INE195A01028 Industrial Products 100,000 2,047.20 2.96%

 Gland Pharma Limited INE068V01023 Pharmaceuticals 60,967 1,995.24 2.88%

 TTK Prestige Limited INE690A01028 Consumer Durables 219,570 1,815.29 2.62%

 Tech Mahindra Limited INE669C01036 Software 100,000 1,499.45 2.17%

 Maruti Suzuki India Limited INE585B01010 Auto 17,000 1,285.42 1.86%

 Navin Fluorine International Limited INE048G01026 Chemicals 28,820 1,176.49 1.70%

 Endurance Technologies Limited INE913H01037 Auto Ancillaries 101,849 1,115.04 1.61%

 Symphony Limited INE225D01027 Consumer Durables 100,566 1,104.11 1.60%

 IPCA Laboratories Limited INE571A01038 Pharmaceuticals 102,688 1,094.40 1.58%

 Cholamandalam Financial Holdings Limited INE149A01033 Finance 155,144 959.64 1.39%

 Ambuja Cements Limited INE079A01024 Cement & Cement Products 310,847 930.21 1.34%

 Hindustan Unilever Limited INE030A01027 Consumer Non Durables 45,000 921.89 1.33%

 Sun Pharmaceutical Industries Limited INE044A01036 Pharmaceuticals 100,000 914.75 1.32%

 L&T Technology Services Limited INE010V01017 Software 17,000 867.90 1.25%

 Motherson Sumi Systems Limited INE775A01035 Auto Ancillaries 470,000 655.42 0.95%

 Mahindra & Mahindra Limited INE101A01026 Auto 76,560 617.49 0.89%

 AIA Engineering Limited INE212H01026 Industrial Products 36,824 597.54 0.86%

 Tata Motors Limited INE155A01022 Auto 104,671 454.01 0.66%

 Sumitomo Chemical India Limited INE258G01013 Pesticides 100,000 448.50 0.65%

 The Ramco Cements Limited INE331A01037 Cement & Cement Products 50,406 387.14 0.56%

 Aarti Industries Limited INE769A01020 Chemicals 40,000 382.66 0.55%

 Motherson Sumi Wiring India Limited INE0FS801015 Auto Ancillaries 470,000 302.92 0.44%

 Atul Limited INE100A01010 Chemicals 1,856 191.03 0.28%

 Privi Speciality Chemicals Limited INE959A01019 Chemicals 10,000 187.52 0.27%

 Honeywell Automation India Limited INE671A01010 Industrial Capital Goods 400 158.71 0.23%

 Sansera Engineering Limited INE953O01021 Auto Ancillaries 15,339 103.08 0.15%

 PB Fintech Limited INE417T01026 Financial Technology (FINTECH) 6,700 46.52 0.07%

 Minda Industries Limited INE405E01023 Auto Ancillaries 1,610 15.01 0.02%

 Sub Total    60,021.52 86.74%

(b) Unlisted    NIL NIL

 Sub Total    NIL NIL

 Total     60,021.52 86.74%

Debt Instruments     

(a) Listed / awaiting listing on Stock Exchange     

 2% Tata Steel Limited (23/04/2022) ** INE081A08181 BWR AA+ 160 2,954.53 4.27%

 Sub Total    2,954.53 4.27%

(b) Privately placed / Unlisted    NIL NIL

 Sub Total    NIL NIL

 Total     2,954.53 4.27%

Reverse Repo / TREPS     

Clearing Corporation of India Ltd    6,212.37 8.98%

Sub Total     6,212.37 8.98%

(b) Privately placed / Unlisted    NIL NIL

Sub Total     NIL NIL

Total      6,212.37 8.98%

Net Receivables / (Payables)    23.96 0.01%

GRAND TOTAL    69,212.38 100.00%
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Monthly Portfolio Statement of Axis Flexi Cap Fund (Surviving Scheme) as on March 31, 2022.

Annexure II

% to Net
 Assets

Market/Fair Value 
(` in Lakhs)

QuantityIndustry ISINName of the Instrument

Equity & Equity related     

(a) Listed / awaiting listing on Stock Exchanges     

 Bajaj Finance Limited INE296A01024 Finance 1,419,000 103,018.69 9.50%

 Infosys Limited INE009A01021 Software 4,820,000 91,910.17 8.47%

 ICICI Bank Limited INE090A01021 Banks 11,978,750 87,480.81 8.06%

 Avenue Supermarts Limited INE192R01011 Retailing 1,845,366 73,876.46 6.81%

 HDFC Bank Limited INE040A01034 Banks 4,210,000 61,901.74 5.71%

 Tata Consultancy Services Limited INE467B01029 Software 1,575,289 58,915.02 5.43%

 Kotak Mahindra Bank Limited INE237A01028 Banks 2,000,000 35,077.00 3.23%

 Divi's Laboratories Limited INE361B01024 Pharmaceuticals 652,044 28,703.30 2.65%

 UltraTech Cement Limited INE481G01011 Cement & Cement Products 381,000 25,154.76 2.32%

 Sona BLW Precision Forgings Limited INE073K01018 Auto Ancillaries 3,650,000 24,799.93 2.29%

 Housing Development Finance Corporation Ltd INE001A01036 Finance 930,000 22,230.72 2.05%

 Pidilite Industries Limited INE318A01026 Chemicals 834,656 20,484.96 1.89%

 Bajaj Finserv Limited INE918I01018 Insurance 112,500 19,193.01 1.77%

 Titan Company Limited INE280A01028 Consumer Durables 750,000 19,021.13 1.75%

 Bharti Airtel Limited INE397D01024 Telecom - Services 2,307,000 17,416.70 1.61%

 Brigade Enterprises Limited INE791I01019 Construction 3,305,502 17,084.49 1.57%

 Krishna Institute Of Medical Sciences Limited INE967H01017 Healthcare Services 1,153,658 15,957.40 1.47%

 Larsen & Toubro Infotech Limited INE214T01019 Software 246,000 15,142.28 1.40%

 Astral Limited INE006I01046 Industrial Products 677,316 13,701.76 1.26%

 Motherson Sumi Systems Limited INE775A01035 Auto Ancillaries 9,820,000 13,693.99 1.26%

 Cholamandalam Investment and Finance Co Ltd INE121A01024 Finance 1,900,000 13,650.55 1.26%

 Gland Pharma Limited INE068V01023 Pharmaceuticals 400,000 13,090.60 1.21%

 Info Edge (India) Limited INE663F01024 Retailing 290,000 13,077.41 1.21%

 Narayana Hrudayalaya Limited INE410P01011 Healthcare Services 1,711,048 12,753.30 1.18%

 PI Industries Limited INE603J01030 Pesticides 444,760 12,540.68 1.16%

 Asian Paints Limited INE021A01026 Consumer Non Durables 375,845 11,575.84 1.07%

 State Bank of India INE062A01020 Banks 2,200,000 10,858.10 1.00%

 Vardhman Textiles Limited INE825A01020 Textiles - Cotton 2,431,395 10,600.88 0.98%

 Clean Science and Technology Limited INE227W01023 Chemicals 521,797 10,396.28 0.96%

 MindTree Limited INE018I01017 Software 240,000 10,326.96 0.95%

 Coforge Limited INE591G01017 Software 230,000 10,252.25 0.95%

 Wipro Limited INE075A01022 Software 1,670,000 9,884.73 0.91%

 Nestle India Limited INE239A01016 Consumer Non Durables 53,000 9,211.69 0.85%

 Trent Limited INE849A01020 Retailing 618,283 7,886.20 0.73%

 Tatva Chintan Pharma Chem Limited INE0GK401011 Chemicals 297,440 6,866.10 0.63%

 Vijaya Diagnostic Centre Limited INE043W01024 Healthcare Services 1,546,860 6,777.57 0.62%

 Sun Pharmaceutical Industries Limited INE044A01036 Pharmaceuticals 720,000 6,586.20 0.61%

 Motherson Sumi Wiring India Limited INE0FS801015 Auto Ancillaries 9,820,000 6,328.99 0.58%

 Fortis Healthcare Limited INE061F01013 Healthcare Services 2,000,508 5,809.48 0.54%

 TTK Prestige Limited INE690A01028 Consumer Durables 640,000 5,291.20 0.49%

 Tech Mahindra Limited INE669C01036 Software 330,954 4,962.49 0.46%

 Mahindra & Mahindra Limited INE101A01026 Auto 580,000 4,677.99 0.43%

 Fine Organic Industries Limited INE686Y01026 Chemicals 112,179 4,493.50 0.41%

 MphasiS Limited INE356A01018 Software 130,000 4,389.91 0.40%

 Ambuja Cements Limited INE079A01024 Cement & Cement Products 1,280,000 3,830.40 0.35%

 Neogen Chemicals Limited - Lock in Shares INE136S01016 Chemicals 190,188 2,985.88 0.28%

 DLF Limited INE271C01023 Construction 700,000 2,663.15 0.25%

 Chemplast Sanmar Limited INE488A01050 Chemicals 365,059 2,428.19 0.22%

 CCL Products (India) Limited INE421D01022 Consumer Non Durables 595,364 2,403.48 0.22%

 MTAR Technologies Limited INE864I01014 Aerospace & Defense 134,550 2,359.67 0.22%

 Sansera Engineering Limited INE953O01021 Auto Ancillaries 346,145 2,326.09 0.21%

 Go Fashion (India) Limited INE0BJS01011 Retailing 229,149 2,317.84 0.21%

 Neogen Chemicals Limited INE136S01016 Chemicals 100,000 1,744.40 0.16%
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Monthly Portfolio Statement of Axis Flexi Cap Fund (Surviving Scheme) as on March 31, 2022. (Contd.)

Annexure II (Contd.)

% to Net
 Assets

Market/Fair Value 
(` in Lakhs)

QuantityIndustry ISINName of the Instrument

 Suryoday Small Finance Bank Limited INE428Q01011 Banks 1,713,795 1,503.86 0.14%

 Data Patterns (India) Limited INE0IX101010 Aerospace & Defense 171,200 1,203.36 0.11%

 Privi Speciality Chemicals Limited INE959A01019 Chemicals 53,293 999.32 0.09%

 Sub Total    1,003,818.86 92.55%

(b) Unlisted     NIL NIL

 Sub Total    NIL NIL

 Total     1,003,818.86 92.55%

 Others     

Margin Fixed Deposit  Duration (in Days)    

3% Axis Bank Limited (04/08/2022)  371  5,932.00 0.55%

2.6% Axis Bank Limited (12/04/2022)  95  2,475.00 0.23%

3% Axis Bank Limited (18/08/2022)  372  982.00 0.09%

Sub Total     9,389.00 0.87%

Total      9,389.00 0.87%

Reverse Repo / TREPS     

Clearing Corporation of India Ltd    73,453.49 6.77%

Sub Total     73,453.49 6.77%

Total      73,453.49 6.77%

Net Receivables / (Payables)    (1,812.44) (0.19)%

GRAND TOTAL    1,084,848.91 100.00%
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Performance of Axis Capital Builder Fund - Series 1 (Merging Scheme) and Axis Flexicap Fund (Surviving Scheme) as on March 31, 2022.

Annexure III

Axis Flexicap Fund - Regular Plan -  20-Nov-17 19.56% 11,956 17.75% 16,346 NA NA 15.18% 18,520
Growth 

Nifty 500 TRI (Benchmark)  22.29% 12,229 16.75% 15,934 NA NA 13.03% 17,063

Nifty 50 TRI (Additional Benchmark)  20.26% 12,026 15.82% 15,557 NA NA 14.22% 17,859

Axis Flexicap Fund - Direct Plan -  20-Nov-17 21.03% 12,103 19.37% 17,032 NA NA 16.87% 19,740
Growth 

Nifty 500 TRI (Benchmark)  22.29% 12,229 16.75% 15,934 NA NA 13.03% 17,063

Nifty 50 TRI (Additional Benchmark)  20.26% 12,026 15.82% 15,557 NA NA 14.22% 17,859

Axis Capital Builder Fund - Series 1 -  8-Mar-18 13.98% 11,398 15.86% 15,572 NA NA 11.65% 15,650
Regular Plan - Growth 

Nifty 500 TRI (Benchmark)  22.29% 12,229 16.75% 15,934 NA NA 14.49% 17,337

Nifty 50 TRI (Additional Benchmark)  20.26% 12,026 15.82% 15,557 NA NA 15.43% 17,921

Axis Capital Builder Fund - Series 1 -  8-Mar-18 14.82% 11,482 16.72% 15,920 NA NA 12.72% 16,270
Direct Plan - Growth 

Nifty 500 TRI (Benchmark)  22.29% 12,229 16.75% 15,934 NA NA 14.49% 17,337

Nifty 50 TRI (Additional Benchmark)  20.26% 12,026 15.82% 15,557 NA NA 15.43% 17,921

Past performance may or may not be sustained in future. Different plans have different expense ratio. Returns greater than one year are Compounded 
Annual Growth Rates (CAGR).

Date of 
inceptionFund Name

1 Year 3 Years 5 Years Since Inception 

CAGR 
(%)

Point-to-
Point 

returns on 
Standard 

Investment 
of 

` 10,000/-

CAGR 
(%)

Point-to-
Point 

returns on 
Standard 

Investment 
of 

` 10,000/-

CAGR 
(%)

Point-to-
Point 

returns on 
Standard 

Investment 
of 

` 10,000/-

CAGR 
(%)

Point-to-
Point 

returns on 
Standard 

Investment 
of 

` 10,000/-



Annexure IV - Consent Letter 

APPLICATION FOR MERGER

To

I/We have read and understood the terms and conditions of the merger and agree to abide by the same for merger of Axis Capital Builder Fund – 
Series 1 (merging scheme) Into Axis Flexi Cap Fund (surviving scheme) for the following units / amount:

FOLIO NO / DEMAT ACCOUNT NO.

AMOUNT / UNITS
[Please tick appropriate box]

Option A: Entire amount or All Units

OR

Option B: No Units _________________ or Amount in ̀   _______________________________________/-

Signature(s) [Please sign as per mode of holding]

Sole/First Unit Holder Second Unit Holder Third Unit Holder

I/We hereby agree and confirm that (i) the declaration(s) furnished by me/us to Axis Asset Management Company Limited/Axis Mutual Fund Trustee 
Limited under the initial Application Form for the Scheme shall continue to be binding on me/us and (ii) I/We have read and understood the contents 
of the letter intimating the merger of Schemes and shall abide by the terms of merger.

Note: The approval slip can be submitted either at the nearest branch of Axis Asset Management Company Ltd. or at any of the Investor service 
centers of Kfin Technologies Private Limited. 

The duly filled application for merger should be submitted latest by 3.00 p.m. at the Official Points of Acceptance of Axis Asset Management 
Company Limited, (‘AMC’) on or before closure of business hours on May 25, 2022.
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Axis Asset Management Company Limited
Axis House, 1st Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400025. 

Phone no.: 022  4325 4123  Fax No: 022 4325 5199.   Toll Free: 1800 221322    Email: customerservice@axismf.com
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