
AXIS
LARGE & MID CAP FUND

Key Attributes

About the Fund

Axis Mutual Fund - MF/061/09/02

August 2026

Three-Pronged Allocation Strategy
The portfolio typically allocates 35%–65% to equity & equity related 
instruments of large cap stocks, 35%–65% Equity & Equity related 
instruments of mid-cap stocks, 0-30% other Equity & Equity related 
instruments , 0-30% Debt & money market instruments, 0-10% units 
issued by InvITs

Access to Global Opportunities
Provides exposure to global businesses, sectors and themes 
that are not widely represented in Indian markets, helping 
diversify sources of return.

High-Conviction Stock Selection
Domestic investments focus on innovative businesses and emerging 
leaders, while overseas investments follow a high-conviction framework 
centred on earnings growth, valuation opportunities and ESG considerations.

Axis Large & Mid Cap Fund invests 
across large-cap and mid-cap 
companies while maintaining a 
selective allocation to overseas 
equities. The strategy seeks to 
combine the stability of large-cap 
businesses, the growth potential of 
mid-caps and access to global 
opportunities not readily available in 
the domestic market.

Current market cap split
(% NAV)

LARGECAP MIDCAP SMALLCAP

36.32%

6.19%

51.49%36.48%

7.60%



New Entries Exits

Portfolio Update

Data as on 31st August, 2026

Top 10 Stocks Top 10 Sectors

Fund Manager’s Views

Geopolitical tensions in West Asia continue to support higher energy and commodity prices. For 
India, elevated crude prices may increase inflationary and fiscal pressures. We remain focused on 
cost inflation, margin sustainability, and demand trends, especially in sectors with higher energy 
or commodity exposure.

The portfolio currently maintains a bias towards large-cap companies, reflecting our preference 
for businesses with stronger balance sheets, superior cash flow generation, and greater resilience 
amid heightened market uncertainty. Within the mid-cap segment, our investments are in 
businesses exhibiting market leadership, sustainable competitive advantages, strong execution 
capabilities, and scalable consumer-oriented franchises.

Amid elevated market valuations, we are rotating capital toward attractive risk-reward 
opportunities. We remain overweight on Capital Goods, Healthcare, select New-Age Consumer 
Platforms, and Auto Ancillaries, while maintaining a disciplined, valuation-driven focus on earnings 
growth, capital efficiency, and competitive positioning.

The fund maintains a balanced allocation between established market leaders and selects 
new-age businesses. We believe this approach allows participation in India's evolving 
consumption, digitalization, manufacturing, and healthcare opportunities while balancing 
growth potential with portfolio resilience.

The fund continues to maintain a strategic allocation to international equities (currently 
approximately 6% of the portfolio). This exposure provides diversification benefits and 
access to themes, technologies, and business models that may not be adequately 
represented within the domestic market, thereby enhancing the overall opportunity set 
available to investors.

Data as on 31st August, 2026
Current Portfolio Allocation is based on the prevailing market conditions and is subject to changes depending on the fund manager's view of the equity markets.

Data as on 31st August, 2026
Current Portfolio Allocation is based on the prevailing market conditions and is subject to changes depending on the fund manager’s view of the equity markets
For complete portfolio refer link- https://www.axismf.com/statutory-disclosures
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Reliance Industries Limited
Axis Bank Limited

Multi Commodity Exchange of India Limited
Shriram Finance Limited

Bharti Airtel Limited
Sona BLW Precision Forgings Limited

Eternal Limited
Divi's Laboratories Limited

HDFC Bank Limited
ICICI Bank Limited
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Consumer Durables
Fast Moving Consumer Goods

Telecommunication
Chemicals

Information Technology
Consumer Services

Healthcare
Capital Goods

Automobile and Auto Components
Financial Services

1. Gland Pharma Limited 
2. Cyient Dlm Ltd 
3. Amber Enterprises India Limited  

Colgate Palmolive (India) Limited  

(Changes over the month-August 2026)



 

 

 

 
 

 

 
 

 

 
 

 

Performance
 

Current Value
of Investment
of `10,000/- 

Current Value
of Investment
of `10,000/- 

Current Value
of Investment
of `10,000/- 

Current Value
of Investment
of `10,000/- 

CAGR
(%)

CAGR
(%)

CAGR
(%)

CAGR
(%)

1 Year 3 Years 5 Years Since Inception

Fund Performance of ` 10,000 invested
Inception date 22nd October, 2018

Axis Large & Mid Cap Fund - Direct
Plan - Growth Option

NIFTY Large & Midcap 250 TRI (Benchmark)

Nifty 50 TRI (Additional Benchmark)

Data as on 31st August, 2026. Source: Axis Mutual Fund and ACE MF NXT
Past performance may or may not be sustained in future. Different plans have different expense structure. Shreyash Devalkar is managing the scheme since 4th August 2023 and he manages 6 schemes of Axis Mutual Fund & Hitesh Das 
is managing the scheme since 3rd August 2023 and he manages 3 schemes of Axis Mutual Fund & Krishnaa N is managing the scheme since 1st March 2024 and she manages 24 schemes of Axis Mutual Fund.  Returns greater than 1 year 
period are compounded annualised (CAGR). Face Value per unit : ₹10.
Note: In case you require physical copy of this document request you to kindly take the printout to review the fund managers performance of other schemes managed by him from the above link given.

Geographical Spread % of total AUM as on 31/07/2026 First5- 39.75%, next 10- 16.57% next 20- 9.25% next 75- 11.60%, others- 22.83%

Fund Facts

 
 

 
  

Minimum
n

Investment Plan

Exit Load

Nil

Fund
Managers

Ms. Krishnaa N
(for Foreign Securities)
Work experience: 6
years.He has been 
managing this fund
since 1st March 2024

Work experience: 22
years. He has been 
managing this fund 
since 4th August 2023

Mr. Shreyash Devalkar Mr. Hitesh Das
Work experience: 15
years.He has been 
managing this fund 
since 3rd August 2023

Mr. Mayank Hyanki
Work experience: 16
years.He has been 
managing this fund 
since 3rd August 2023

Growth & IDCW@
s^^

@

cum Capital Withdrawal.

AU

Inception Date
22nd October 

2018

M
 `17319.58 Cr

Lumpsum ₹ 100
& multiples of ₹ 1
Monthly SIP
₹ 100
& multiples of ₹ 1

Note: To view asset class wise AUM & AAUM for categories of the Scheme & geographical spread refer https://www.axismf.com/statutory-disclosures 

^^For detailed disclosure on plans and options, kindly refer SID. 

12.17% 11,225 16.88% 15,972 13.38% 18,739 19.16% 39,690

7.91% 10,796 14.25% 14,919 13.43% 18,783 16.86% 34,056

-0.35% 9,965 8.99% 12,951 8.32% 14,915 12.82% 25,820

Risk Parameters

Based on 3 years data
Data as on August,31,2026

Standard Deviation Beta Sharpe Ratio
0.730.8514.15%



Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Data as on 31st August, 2026.

Past performance may or may not be sustained in future. Calculations are based on Regular Plan - Growth Option NAV, as applicable. Different plans have 
different expense structure. Face value is ₹10 per unit.

Shreyash Devalkar is Managing Axis Large Cap Fund, Axis Midcap Fund since 23rd Nov, 2016, Axis Multicap Fund since 1st Mar, 2023, Axis Large & Mid Cap 
Fund, Axis ELSS Tax Saver Fund since 4th Aug, 2023 and Axis Multi-Asset Active FoF since 11th Dec, 2025.

Hitesh Das is Managing Axis Multicap Fund since 26th May, 2023, Axis Large & Mid Cap Fund since 3rd Aug, 2023 and Axis Consumption Fund since 12th 
Sep, 2024. 

Krishnaa N is Managing Axis Large Cap Fund, Axis Focused Fund, Axis Greater China Equity Fund of Fund, Axis Global Equity Alpha Fund of Fund, Axis Global 
Innovation Fund of Fund, Axis Large & Mid Cap Fund, Axis Midcap Fund, Axis Flexi Cap Fund, Axis US Specific Equity Passive FOF, Axis Quant Fund, Axis 
Retirement Fund - Aggressive Plan, Axis Retirement Fund - Conservative Plan, Axis Retirement Fund - Dynamic Plan, Axis Small Cap Fund, Axis Innovation 
Fund, Axis US Specific Treasury Dynamic Debt Passive FOF and Axis Value Fund since 1st Mar, 2024, Axis Consumption Fund since 12th Sep, 2024, Axis 
Multi Asset Allocation Fund, Axis Children's Fund, Axis Aggressive Hybrid Fund and Axis Equity Savings Fund since 16th Dec, 2024, Axis Services 
Opportunities Fund since 24th Jul, 2025 and Axis ESG Integration Strategy Fund since 4th Aug, 2025.

Market caps are defined as per SEBI regulations as below:

a. Large Cap: 1st -100th company in terms of full market capitalization. b. Mid Cap: 101st -250th company in terms of full market capitalization. c. Small Cap: 
251st company onwards in terms of full market capitalization.

Please refer to the Scheme Information Document for the detailed Asset Allocation and Investment Strategy. The percentages given are indicative and the 
actual percentage may vary. #Axis AMC has an arrangement with Schroder Investment Management Limited to provide investment advice for investment 
in foreign securities. Foreign Securities may be $ denominated or any other foreign currencies.

Scheme specific risk factors: Apart from the risks associated with domestic investments, the scheme may invest in overseas markets which carry risks related 
to fluctuations in the foreign exchange rates, the nature of the securities market of the country, repatriation of capital due to exchange controls and political 
circumstances. Investors are requested to consult their financial, tax and other advisors before taking any investment decision(s).

The material should not be construed as issued/approved by Government of India or any of its authority.

Please click on link https://www.axismf.com/1/5/464/627/ALL_Annexure_Aug_2026_495c9cc3ad.pdf to view the performance of other schemes 
currently managed by the fund manager.

Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the operation of the scheme.

The information contained herein is only for reading / understanding of the registered advisors / distributor and should not be circulated to investors / 
prospective investors.

Axis Large & Mid Cap Fund
(An open-ended equity scheme investing in both large cap and mid cap stocks)
Benchmark:NIFTY Large & Midcap 250 TRI

This productis suitable for investors who are seeking*

•
 

Capital appreciation over long term
•

 
Investment in a diversified portfolio predominantly consisting of equity and 
equity related instruments both in India as well as overseas.

*Investors should consulttheir financial advisers ifin doubt about whether the 
productis suitable for them.

Riskometer
Fund NIFTY Large Midcap 250 TRI
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