AXxis Nifty 100 Index Fund

Aim to capture the potential of India’s top 100 leaders
Invest now
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Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the operation of the scheme.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Bl Axis Nifty 100 Index Fund Ao e e

Scheme Details

Inception Date
18-Oct-2019

@@ TypeofScheme
@0 An Open-Ended Index Fund tracking the NIFTY 100 TRI

Investment Objective

To provide returns before expenses that closely
corresponds to the total returns of the NIFTY 100 TRI
subject to tracking errors. There is no assurance that the

X100 and X1 thereafter

a'a'a
wr
Minimum Investment Q

©®

— Entry Load investment objective of the scheme will be achieved.
NA
|- . -
Exit Load — ° Fund Manager
Nil @ e Mr. Karthik Kumar
t{g} AUM (In Cr) (As on 30" June 2025) Total Expense Ratio (As on 30th June 2025)

=7 194853 Direct - 0.21%

A=l Benchmark
== NIFTY 100 TRI
ams

For complete details, read Scheme Information Document (SID). https://www.axismf.com/cms/sites/default/files/Statutory/Q1.pdf / 3
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] Axis Nifty 100 Index Fund

(An Open-Ended Index Fund tracking the NIFTY 100 TRI)
Benchmark: NIFTY 100 TRI

Product Benchmark

Product Labelling Riskometer Riskometer

This product is suitable for investors who are seeking™

* Long term wealth creation solution
An index fund that seeks to track returns by investing in a basket of Nifty 100 TRI stocks and

aims to achieve returns of the stated index, subject to tracking error
*Investors should consult their financial advisers if in doubt about whether the product is suitable
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Jll Scheme Performance

Axis Nifty 100 Index Fund

l AXIS MUTUAL FUND

1Year 3Years Since Inception
Current Current Current Current Date of
Value of CAGRI% WValue of CAG Value of Value of Inception
CAGR(%) Investment of ) Investment of R(%) Investment of CAGR(3%) Investment of
F10, 000/- F10, 000/- F10, 000/~ F10, 000/~

Axis Mifty 100 Index Fund - 4 BT 10472 18.04% 1é4 58 20.07% 24964 15.00% 22193
Regular - Growth
HIFTY 100 TRI (Benchmark] 5.65% 10548 19 2005 14945 21.40% 26380 16.22% 23548 18-Oct-19
Mifty 50 TRI {Additional TAFE 10754 18.7F% 16741 21.33% 26307 14605% 23373
Benchmark)
Axis Mifty 100 Index Fund - 542% 10544 18,205 14819 20.99%, 25945 15.89% 23194
Direct - Growth
HIFTY 100 TRI (Benchmark) 5.65% 10548 19 205 16945 21.40% 246380 146.22% 23568 18-0kct-19
Mifty 50 TRI {Additional TAFE 10754 18.7F% 16741 21.33% 26307 14605% 23373
Benchmark)

15...

INVESTMENT
PARTNER

Past performance may or may not be sustained in future. Different plans have different expense structure. Karthik Kumar is managing the scheme since 3rd August 2023
and he manages 23 schemes of Axis Mutual Fund . Please refer to https://www.axismf.com/cms/sites/default/files/Statutory/ALL_Annexure_Jun.pdf performance of all
schemes managed by the fund manager. Returns greater than 1 year period are compounded annualised (CAGR). Face Value per unit : X10.

Source: Axis MF Factsheet, Data as of 30-Jun-2025; Past performance may or may not be sustained in the future. The above information should not be
construed as promise, guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only.
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Nifty 100 Index

Deep Dive




. Index MethOdOIOgy I‘AXIS MUTUAL FUND ]éﬁ

Snapshot

About Nifty 100 Index -
Nifty 100 represents top 100 companies based on full market capitalisation from Nifty 500. This
index intends to measure the performance of large market capitalisation companies.

Stock selection approach -

» Universe of Nifty 500 constituents

* Free float factor of any company should be greater than 0.10 (i.e. 10%)

* Stocks in F&O are preferred

« Stock with Free Float Mcap should be greater than 25% of existing constituent’s full market capitalization
* Maximum replacements restricted to maximum of 5 per review

* Index constitutes 100 companies

« Constituents are weighted by stock’s free float market capitalization

* Index is reviewed semi-annually in March and September

Source: Nifty Indices, Data as of 30-Jun-2025; Index Methodology - https://niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf

ya ;
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J Index Composition
Top 10 and Sectors Weights

1 (o)
Top 10 Stock Name Index Weight (%) Sector Weight (%)

40%
HDFC BANK LTD. 10.9% 35%
ICICI BANK LTD. 7.4%

30%
RELIANCE INDUSTRIES LTD. 7.3%

[¢)
INFOSYS LTD. 4.1% .
BHARTI AIRTEL LTD. 3.9% 14%
10%  10%
LARSEN & TOUBRO LTD. 3.1% 10% o
ITCLTD. 2.8% I I I I A% 4% 4% pos
D 0%
TATA CONSULTANCY SERVICES LTD. 2.5% 0% . H N .
. 9(' Qé . QJ .O » ec) . QS’) . @b
AXIS BANK LTD. 2.5% %6@ N & & &"é@ Q@ %@?’ & S & &
> & &S S
KOTAK MAHINDRA BANK LTD. 2.3% &S © S
<O &Q}Q
Total 46.8%

Source: Nifty Indices, Data as of 30-Jun-2025. Past performance may or may not be sustained in the future. The above information should not be

construed as promise, guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only.
https://niftyindices.com/indices/equity/broad-based-indices/nifty-100 8
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] India’s 100 leading and established Companies

‘ AXIS MUTUAL FUND | ]

ASYOUR
INVESTMENT
PARTNER

BHARAT ELECTRONICS I'TD.

o KOTAK MAHINDRA BANK LTD.

ThTA b”f‘l TD.
Y#12) HRLDINGS & DAVESTATHT L

BAJA] FINANCE |‘1‘°1“)'“IT C LTD. towcompanyim:

TITAN COMPANY LTD.
APILLO ROSATIATS FNITERPRTES (M0

* MAHINDRA & MAHINDRA LTD.
TATA CTASUMER PRCRUCTS LD
BI L &.RI I AIRI EL L D"“"”“““‘”"""‘““
\I HEE C"t lx;NT L’D

BAJAJAUTO LTD.
CANANDALAM DT IWENT ASD - JMA L OIS D HDPE Lt NSURARCY COMBANT LTD ADAR. POKIS AND SPITIAL BCININ C ZLME L

. TRI‘T\TITDNM *ﬁi ft“%
INDI \[f\ 3 Ii xNx\ LTLJ
CIPLA LTD.
SHRIRAM FINANCE LTD.
POWER GRID CORPORATION OF INDIA ITD. HINDUSTAN UNILEVER LTD.
PUNIAB NATIONAL BANK

ASIAN PAINTS LTD.
TATA POWER CO. LTD.

. BAJAJ FINSERV
SUN PHARMACEUTICAL lN.Jl JSTRIES LT s oy

SR URT AT n,':«m?
¥ ‘,‘uE;&i’:"\"l ERF ‘L IES L‘P
PR R VRIS HE:

BRITAMUA RYDURIPIFELID

ABB INDIA LTD

HINDUSTAN AERONAUTICS LID

ULTRATECH C EMF[\T LTl)
AVENUE SUPEZMARTS LTD

LTD.

TVS MCTOR OOMPANY LID
EICHER MOTORS LT
[SWENERGY LTD Wi
13 BINANCIAL SERVICES (TD.

RANK OF BARODA
GAIL {TNDIA) LTD,
VEDANTA LTD.
INFO FDGE (INDIAI LTD

ZOMATO LTD. HERO MO
NESTLE INDIA LTD
COAL INDIA LTD.

GRASIM INDUSTRIES LTD.
EHARAT FE[RILFLRM « OSTRAIFINLID
~43\'\r~'" INDIA

RELTANCE INDUSTRIES ITD.

NDALCO INDUSTRIES LTD,
QTATF BANK OF INDIA

INTERGI OB“ AVIATION ITD.MARUTI SUZUKI INDIA LTD.
OIL & NATURAL GAS CORPORATION ITD
NTPC LTD
N O CORDURATION TN rq T
Tata MoToRs 17, DLF LTD. mr": i ot A
VARUN BEVERAGES LTD AMBUIA GEMENTS LiD
“SLARSEN & TOUB RO )

NI {PC LTD.
S TATA CONSULTANCY SERVICES LTD

HOLTECHDIOLOGIRS L, i
Access to the top 100 established and prominent publicly listed companies in India

Source: Nifty IndicesPast performance may or may not be sustained in the future. The above information should not be construed as a recommendation
Axis AMC/MF does not promise, guarantee any returns on investments. https://niftyindices.com/indices/equity/broad-based-indices/nifty-100

10
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i Covers 63% of India’s listed market capitalization

Broader engagement in India’s Growth 97% coverage of Large cap stocks

80%

The Nifty 100 Index, with a 63% exposure to India's listed
equities, provides broader engagement in India's growth
narrative when compared to the Nifty 50 and SENSEX.

The Nifty 100 Index, which encompasses 97.4% of
SEBI's large-cap classification, provides extensive
coverage of large-cap stocks.

97.4%
63% |
60% 69.8%
46% :
: 56.9%
40% 37% |
20% |
0%
BSE SENSEX NIFTY 50 NIFTY 100 NIETY 100 NIETY 50 BSE SENSEX

may not be sustained in the future. The above information should not be construed as promise, guarantee or forecast of returns. Table / Charts mentioned
above are used to explain the concept and is for illustration purpose only.

Data as of 30-May-2025; Source: Nifty Indices, BSE, AMFI; *BSE listed market capitalization used to represent Indian Equities.; Past performance may or /
11
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I More diversification
By Stocks Weights and Sectors

| Nifty100 Nifty 50 SENSEX

Largest Stock Weight 10.9% 13.2% 15.4%
Top 10 stock Weights 46.8% 56.5% 66.0%
Largest Sector Weight 34.6% 37.4% 39.5%
Top 3 Sector Weights 57.9% 60.7% 63.7%

The Nifty 100 Index, comprising 100 holdings, provides enhanced diversification regarding
stock and sector allocations when compared to the Nifty 50 and SENSEX.

construed as promise, guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only.

https://niftyindices.com/indices/equity/broad-based-indices/nifty-100 12

Source: Nifty and BSE Indices, Data as of 30-Jun-2025. Past performance may or may not be sustained in the future. The above information should not be /
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. Covers more than 70% of profitability of listed corporates

Share Nifty 100 Constituents’ in the overall NSE listed corporate earnings

m Nifty100 PAT = Rest of NSE Listed , :
L 400000 * The constituents of the Nifty
N 100 Index, historically
) 1,400,000 represented over 70% of the
g 1,200,000 corporate earnings listed on the
[a'd
Z 1,000,000 NSE.
X .
= 800,000 * The count of companies
§ 600,000 reporting negative earnings for
= FY 21-22, FY 22-23, and FY 23-
S 400,000
& 24 stood at 3, 3, and 1,
200,000 respectively.
FY-2021-22 FY2022-23 FY-2023-24 9MFY25
Share of Nifty 100 o o o o
Index Constituents 73% 76% 75% 72%

sustained in the future. The above information should not be construed as promise, guarantee or forecast of returns. Table / Charts mentioned above are
used to explain the concept and is for illustration purpose only.

Source: Capitaline, Kotak Institutional Equities, Nifty Indices; Data as of 28-Feb-2025 for respective financial years. Past performance may or may not be
/ 13




. Highly liquid portfolio can help manage large AUMs s motuacrono |18

m Nifty 100 Index Constituents B Rest of India (Nifty 500)*

* Over the last five years, the Nifty 100
has represented an average of over
60% of the total liquidity in the overall
market.

80,000
70,000
60,000

50,000 This enables the management of

40,000 substantial assets under management

30,000 (AUM) within the Nifty 100 Index Fund,
while incurring minimal impact costs.

20,000

10,000

Total Median Daily Turnover (INR Cr)

31-Dec-24 29-Dec-23 30-Dec-22 31-Dec-21 31-Dec-20
Share of Nifty 100 57% 61% 65% 67% 75%
Index Constituents

Source: FactSet and Nifty Indices, Data as of end of Dec of respective year. Median liquidity for past 6 months from the respective dates considered. The

or may not be sustained in the future. The above information should not be construed as promise, guarantee or forecast of returns. Table / Charts
mentioned above are used to explain the concept and is for illustration purpose only.

turnover numbers shown in the above chart are aggregate of all constituents of Nifty 100. *Rest of India = Nifty 500 constituents. Past performance may /
14




. Historical performance y RECTULVULT I Lo

Historical Performance

Bear Recovery Bull  —— NIFTY50-TRI —— Nifty 100 - TRI
1,400

The Nifty 100 Index, benefiting
1,200 from broader market coverage,

has surpassed the performance
1,000 of the Nifty 50.

800
600
400

200

Source: NSE Indices, Data from 30-Sep-2005 to 30-Jun-2025; Past performance may or may not be sustained in the future. The above information should
not be construed as promise, guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration
purpose only. 15




] Historical Performance

Data Label Nifty 100 - TRI NIFTY 50 - TRI BSE SENSEX - TRI

1 Year 57% 7.5% 7.0%

3. 3 Year 19.2% 18.7% 17.9%

NE

5 3 5 Year 21.4% 21.3% 20.6%

c

(24

g 10 Year 13.3% 13.2% 13.1%
15 Year 12.6% 12.4% 12.4%
1 Year 13.7% 13.2% 13.1%

3z 3 Year 12.9% 12.6% 12.5%

B 5 Year 14.6% 14.5% 14.6%

c 0

<> 10 Year 16.4% 16.5% 16.6%
15 Year 16.4% 16.6% 16.5%
1 Year 0.413 0.570 0.539

©

ICEN 3 Year 1.484 1.491 1.425

S €

‘3 £ 5 Year 1.465 1.470 1.409

(]

-4

é 10 Year 0.813 0.801 0.788
15 Year 0.768 0.748 0.750

Source: NSE & BSE Indices, Data as of 30-Jun-2025; Past performance may or may not be sustained in the future. The above information should not be

I‘AXIS MUTUAL FUND ‘I%mm

bt

The Nifty 100 Index has demonstrated
marginally better performance compared
to both the Nifty 50 and SENSEX across
multiple time periods, thanks to its broad
market representation.

These returns were realized with
comparable volatility, leading to enhanced
risk-adjusted returns over the long term.

construed as promise, guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only. /
16
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I‘AXIS MUTUAL FUND 15mm

] Key Takeaways

* Expanded Stock Selection - Grants access to the top 100 established and prominent publicly listed
companies in India.

* Broader Coverage - Encompasses nearly 60% of India's listed equities and around 95% of the large-cap
segment, providing a more extensive range than both Nifty 50 and SENSEX.

* Improved Diversification - Offers diversified exposure through stock weights and sector distributions
over Nifty 50 and SENSEX (the largest stock weight is 11%, compared to 13% and 15%; the top 10 stocks
make up 47% versus 56% and 66%, with the largest sector weight at 34% compared to 37% and 39%).

« Significant Profitability - The companies within the Nifty 100 account for over ~70% of the total
earnings from all publicly traded firms in India.

* Enhanced Liquidity - Comprising only 100 constituents, it historically represented over 55% of the
overall volume/turnover.

* Historical Outperformance - The Nifty 100 Index has consistently shown better performance compared
to both Nifty 50 and SENSEX.

Table / Charts mentioned above are used to explain the concept and is for illustration purpose only.

Past performance may or may not be sustained in the future. The above information should not be construed as promise, guarantee or forecast of returns.
/ 17
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Why Axis AMC




. Why AXIS AMC I‘AXIS MUTUAL FUND ‘I‘w%‘%"

« Axis AMC is one of the prominent asset management companies with an overall AUM exceeding
INR 3,00,000 crore and over 1 crore active investor accounts, enjoying strong brand recognition
and investor

* A committed and skilled leadership team concentrating on Passive Funds.

« Continuous research accompanied by valuable data insights tailored to monitor and advise on
established & emerging investment ideas

* A diverse selection of passive funds, featuring a total of 34 options across equity, debt, and
commodities

« Research initiatives spearheaded by professional with extensive experience of over 15 years
working domestic and international index providers, NSE, BSE, and S&P Dow Jones Indices

Past performance may or may not be sustained in the future. The above information should not be construed as promise, guarantee or forecast of returns.

https://www.axismf.com/cms/sites/default/files/Statutory/Q1.pdf 19

Table / Charts mentioned above are used to explain the concept and is for illustration purpose only. Date : 30-Jun-2025. /
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l Why Axis AMC

« Minimal tracking error and tracking difference
* Tracking Error™ = 0.04%
* Tracking Difference* = 0.20%

* One of the largest AUM among the Nifty 100 Index Funds (As of 30t June
2025)= Approximately INR 1,948.53 crore

« Cost-effective index fund (As of 30t June 2025) : Direct TER - 0.21%;

Data as of 30-Jun-2025; * 1 month tracking error, *1 year tracking difference; Disclosures of Assets under Management by Asset Class & Geography :

20

https://www.axismf.com/mutual-funds/index-funds/axis-nifty-100-index-fund/ni-gp/regular
https://www.axismf.com/mutual-funds/index-funds/axis-nifty-100-index-fund/ni-dg/direct

https://www.axismf.com/cms/sites/default/files/Statutory/Q1.pdf
https://www.axismf.com/cms/sites/default/files/Statutory/Q1.pdf /



https://www.axismf.com/cms/sites/default/files/Statutory/Q1.pdf
https://www.axismf.com/cms/sites/default/files/Statutory/Q1.pdf
https://www.axismf.com/mutual-funds/index-funds/axis-nifty-100-index-fund/ni-gp/regular
https://www.axismf.com/mutual-funds/index-funds/axis-nifty-100-index-fund/ni-dg/direct
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Statutory Details: Axis Bank Limited is not liable or responsible for any loss or shortfall resulting from the operation of the scheme.

This document represents the views of Axis Asset Management Co. Ltd. and must not be taken as the basis for an investment decision. Neither Axis Mutual Fund, Axis Mutual
Fund Trustee Limited nor Axis Asset Management Company Limited, its Directors or associates shall be liable for any damages including lost revenue or lost profits that may
arise from the use of the information contained herein. No representation or warranty is made as to the accuracy, completeness or fairness of the information and opinions
contained herein. The AMC reserves the right to make modifications and alterations to this statement as may be required from time to time.

This presentation has been prepared and issued on the basis of internal data, publicly available information and other sources believed to be reliable. The information contained
in this document is for general purposes only and not a complete disclosure of every material fact and terms and conditions. The information / data herein alone is not sufficient
and shouldn't be used for the development or implementation of an investment strategy. It should not be construed as investment advice to any party. Past performance may or
may not be sustained in the future.

Any calculations made are approximations, meant as guidelines only, which you must confirm before relying on them. The information given is for general purposes only. Past
performance may or may not be sustained in future. The current investment strategies are subject to change depending on market conditions. All opinions, figures, charts/graphs,
estimates and data included in this presentation are as on date and are subject to change without notice. The statements contained herein may include statements of future
expectations and other forward-looking statements that are based on our current views and assumptions and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied in such statements. Readers shall be fully responsible / liable for any decision
taken on the basis of this presentation. Investments in Securities are subject to market and other risks and there is no assurance or guarantee that the objectives of any of the
Schemes will be achieved. The scheme may not be suited to all categories of investors.

The material is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. Opinions, if
any, expressed are our opinions as of the date of appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material,
there may be regulatory, compliance, or other reasons that prevent us from doing so. Recipient shall understand that the aforementioned statements cannot disclose all the risks
and characteristics. The recipient is requested to take into consideration all the risk factors including their financial condition, suitability to risk return, etc. and take professional
advice before investing.

NSE Disclaimer:

It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the SIDs / Schemes of Axis MF has been cleared or
a[r))prtl)ved byélNSE nofrl(\jlggs it certify the correctness or completeness of any of the contents of the SIDs. The investors are advised to refer to the SIDs for the full text of the
'Disclaimer Clause o .

The fund manager(s) may or may not choose to hold the stock mentioned, from time to time. Investors are requested to consult their financial, tax and other advisors before
taking any investment decision(s).

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

/ .
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‘ INVESTMENT
PARTNER

Jll Disclaimer

"BSE Limited ("the Exchange") has given vide its letter dated June 08, 2022 permission to AXIS Mutual Fund to use the Exchange's name in this SID as one of the Stock Exchanges on which this
Mutual Fund's Unit are proposed to be listed. The Exchange has scrutinized this SID for its limited internal purpose of deciding on the matter of granting the aforesaid permission to AXIS Mutual_
Fund. The Exchange does not in any manner: - warrant, certify or endorse the correctness or completeness of any of the contents of this SID; or warrant that this scheme's unit will be listed or will
continue to be listed on the Exchange; or take any responsibility for the financial or other soundness of this Mutual Fund, its promoters, its management or any scheme or project of this Mutual
Fund; and it should not for any reason be deemed or construed that this SID has been cleared or approved by the Exchange. Every person who desires to apply for or otherwise acquires any unit
of AXIS BSE SENSEX ETF of this Mutual Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of
any loss which may be suffered by such person consequent to or in connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any
other reason whatsoever"

Asia Index Private Limited Disclaimer: The BSE Indices are published by Asia Index Private Limited (“AIPL"), which is a wholly owned subsidiary of BSE Limited (“BSE”"). BSE® and SENSEX® are
registered trademarks of BSE. The trademarks have been licensed to AIPL and have been sublicensed for use for certain purposes by Licensee. Licensee’s “[Insert Product]” (the “Product”) is/are
not sponsored, endorsed, sold or promoted by AIPL or BSE. None of AIPL or BSE makes any representation or warranty, express or implied, to the owners of the Product(s) or any member of the
public regarding the advisability of investing in securities generally or in the Product particularly or the ability of the Index to track general market performance. AIPL’s and BSE’s only relationship
to Licensee with respect to the Index is the licensing of the Index and certain trademarks, service marks and/or trade names of AIPL, BSE and/or their licensors. The BSE Indices are determined,
composed and calculated by AIPL or its agent without regard to Licensee or the Product. None of AIPL or BSE are responsible for and have not participated in the determination of the prices, and
amount of the 3 Axis BSE SENSEX ETF Product or the timing of the issuance or sale of the Product or in the determination or calculation of the equation by which the Product is to be converted
into cash, surrendered or redeemed, as the case may be. AIPL and BSE have no obligation or liability in connection with the administration, marketing or trading of the Product. There is no
assurance that investment products based on the Index will accurately track index performance or provide positive investment returns. AIPL and BSE are not investment advisors. Inclusion of a
security within an index is not a recommendation by AIPL or BSE to buy, sell, or hold such security, nor is it considered to be investment advice. AIPL, BSE AND THEIR THIRDPARTY LICENSORS
DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO. AIPL, BSE AND THEIR THIRDPARTY
LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. AIPL, BSE AND THEIR THIRDPARTY LICENSORS MAKE NO
EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE
OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL AIPL, BSE OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL,
PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF
THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRDPARTY BENEFICIARIES OF ANY AGREEMENTS OR
ARRANGEMENTS BETWEEN AIPL AND LICENSEE, OTHER THAN THE LICENSORS OF AIPL (INCLUDING BSE)

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

23




Thank you!

l‘AXIS MUTUAL FUND | 5.
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