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Bond Market Review 3-Feb-12
G-Secs remained firm & traded in 3-4bps range as
. Close Change
the market awaits outcome of the OMO today. CBLO 3.41 -10
The 10 y benchmark yield hit an intra-day low of 3M Thill 8.74 3
8.11% before profit booking at these levels led the |1y 1pill 8.44 0
bond to close at 8.13%. 10Y Gsec 8.13 1
10Y Future 8.38 -2
Govt discontinued the release Weekly inflation Gold/10g 28093 77
with effect from Thursday & would release only INR 49.16 -11
the monthly data from now on.
Close Change Spread
US treasuries firmed despite positive economic 3m CD 9.98 0
data mainly on dovish comments from Fed 1Y CD 9.95 -5
Chairman Bernanke who categorized the 3m CP 10.27 1
economic recovery as "frustratingly slow" and lyce 10.41 1
"vulnerable to shocks" and reinforced that he oY AAA 2.32 8 82
. . . 10Y AAA 9.25 2 92
considered a highly accommodative monetary
policy as appropriate. T T e
o ) Net LAF RR -1202.9 8.50
The rupee rallied hitting a 3 month high of 48.94
but fell thereon on profit booking & volatile Close Change
equities after the Supreme Court verdict on 2G 10Y UST 1.82 1
licenses. Nymex Crude $/barrel 96.4 -1.3
Gold $/ounce 1759 16.1
The 10 yr benchmark opened flat at 8.13% & the Dollar Index 79.0 0.1
rupee opened 5p stronger at 49.11.
% Ann Growth
Credit Offtake 17.03
Deposits 17.22
M3 15.80
All levels in %, bps for change and spread
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Disclaimer: This is only an update on the markets in India and must not be construed as investment/financial advice. The AMC does not
guarantee the accuracy, completeness or fairness of the information contained herein. This update contains information available in the
public domain or developed through analysis by the AMC. The AMC, its Directors or representatives shall not be liable for any damages
including loss of profits that may arise from use of information contained herein.

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability
restricted to Rs. 1 Lakh). Axis Mutual Fund Trustee Limited, a company incorporated under the Companies Act, 1956, with a limited liability
is the Trustee to the Mutual Fund. Axis Asset Management Company Limited, a company incorporated under the Companies Act, 1956,
with a limited liability is the Investment Manager to the Mutual Fund.

Risk Factors: All Mutual funds and securities investments are subject to market risks and there is no guarantee that the investment
objective of any scheme that maybe launched by the Asset Management Company(AMC) in future will be achieved. The NAV of the units
issued by the AMC under any of the schemes that maybe launched by the Mutual Fund in future can go up or down depending on various
factors and forces affecting securities markets. Past performance of the Sponsor does not indicate the future performance of any scheme
that maybe launched by the mutual fund. The AMC has no prior experience in managing mutual fund schemes. Axis Bank Limited is not
liable or responsible for any loss or shortfall resulting from the operation of any of the mutual fund schemes launched by the AMCin
future. Mutual Fund Investments are subject to market risks. Please read the Scheme Information Document and Statement of Additional
Information carefully before investing.
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